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HSBC Malta Foundation supports
the Human Capital Research Project

The HSBC Malta Foundation is supporting the Human Capital Research Project through a
donation of €120,000. The three year-long research project, headed by Dr Rose Marie
Azzopardi and Prof Alexiei Dingli and endorsed by the Ministry for Education, will focus on
identifying current and future skills in financial services and banking, information technology,
communication, professional, scientific and technical services. Once concluded, the project
will contribute to Malta’s ongoing competitiveness in the global economy by delivering a
series of evidence-based policy recommendations.

Simon Vaughan Johnson, CEO at HSBC Malta said: “Malta’s success has always been built
on the skill and adaptability of its people. As technology continues to drive exponential
change across the globe, it's never been more important to focus on upskilling and reskilling.
The Human Capital Research Project will play a key role in the formation of national policy in
this area, something which the HSBC Malta Foundation is committed to support.”

Dr Azzopardi, Senior Lecturer in International Economics at the Faculty of Economics,
Management and Accountancy at the University of Malta, said: “Rapid change, increased
competitive forces, innovation and technological developments have become a constant in
our economies, but making the most of any opportunities which these changes bring remains
a challenge. Finding the right mechanisms to help both young people still in education and
those already in the workforce, obtain the skills they need in an uncertain world is at the
centre of what this project is about.”

Prof Dingli, an Associate Professor in Artificial Intelligence at the Faculty of Information and
Communication Technology at the University of Malta, said: “Today’s economy needs people
who are imaginative, resilient, respectful of different viewpoints, and able to cope with failure.
In this context, it is critical that our education system gives young people the skills they need
to succeed. In recent years, Malta has experienced first-hand that the lack of the right skills
can hinder our ability to make the most of growing economic sectors. The Human Capital
Research Project aims to provide a framework for policymakers and stakeholders in our
economy, which can help avoid such situations in the future.”

Dr Frank Fabri, Permanent Secretary at the Ministry for Education, said: “Malta’s commitment
in education, as reflected in recent strategies and policies including the Framework for the
Education Strategy for Malta 2014 - 2024 and My Journey: Achieving through different paths
(2016), remains that of an equitable, quality and inclusive education system. Evidence shows
that the employment rate of recent graduates (2019) has risen to 93.4% and is the highest in
the EU (80.9%), while the not in employment, education or training (NEET) percentage is at
7.9%, the lowest when compared to the EU’s average of 12.6%. We welcome this research
project which we believe will definitely contribute to further informing all the work that has
been delivered to date and | look forward to the outcome of these studies to continue
supporting our students to acquire the future skills for success in the years ahead of us.”
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PHOTOCAPTION: Launch of the Human Capital Research Project which will focus on
identifying current and future skills in financial services and banking, information
technology, communication, professional, scientific and technical services.

HSBC Bank Malta p.l.c.

HSBC Bank Malta p.l.c. is a member of the HSBC Group, whose ultimate parent company is HSBC Holdings plc.
HSBC Malta provides a comprehensive range of financial services which are all designed to meet the expanding
requirements of its large client base of personal and corporate customers. These include Wealth and Personal
Banking, Commercial Banking and Global Markets. Registered in Malta number C3177. Registered Office: 116,
Archbishop Street, Valletta VLT 1444, Malta. HSBC Bank Malta p.l.c. is regulated and licensed to carry out the
business of banking and investment services in terms of the Banking Act (Cap. 371 of the Laws of Malta) and the
Investment Services Act (Cap. 370 of the Laws of Malta) by the Malta Financial Services Authority.

HSBC Group

HSBC Holdings plc, the parent company of HSBC, is headquartered in London. HSBC serves customers worldwide
from offices in 64 countries and territories in its geographical regions: Europe, Asia, North America, Latin America,
and Middle East and North Africa. With assets of US$2,984bn at 31 December 2020, HSBC is one of the world’s
largest banking and financial services organisations.



